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April 11, 2024 

 

INDEPENDENT AUDITORS' REPORT 

 

Board of Directors 

New Wave Corporation  

d/b/a KOPN FM Radio  

Columbia, Missouri 

 

Opinion 

We have audited the accompanying financial statements of New Wave Corporation d/b/a KOPN FM 

Radio (a nonprofit organization), which comprise the statement of financial position as of September 

30, 2023 and 2022 and the related statements of activities, functional expenses, and cash flows for 

the year then ended, and the related notes to the financial statements. 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of New Wave Corporation d/b/a KOPN FM Radio as of September 30, 2023 and 

2022, and the changes in its net assets and its cash flows for the year then ended in accordance with 

accounting principles generally accepted in the United States of America. 

 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States 

of America. Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 

independent of New Wave Corporation d/b/a KOPN FM Radio and to meet our other ethical 

responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for 

the design, implementation, and maintenance of internal control relevant to the preparation and fair 

presentation of financial statements that are free from material misstatement, whether due to fraud 

or error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions 

or events, considered in the aggregate, that raise substantial doubt about New Wave Corporation 

d/b/a KOPN FM Radio’s ability to continue as a going concern within one year after the date that the 

financial statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 

assurance and therefore is not a guarantee that an audit conducted in accordance with generally 

accepted auditing standards will always detect a material misstatement when it exists. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. Misstatements, including omissions, are considered material if there is a substantial 

likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. Such 

procedures include examining, on a test basis, evidence regarding the amounts and disclosures 

in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of New Wave Corporation, d/b/a/ KOPN, FM Radio’s internal 

control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of 

the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about New Wave Corporation, d/b/a/ KOPN, FM 

Radio's ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit, significant audit findings, and certain internal control related 

matters that we identified during the audit. 

 

Beard & Associates, PC 

Beard & Associates, PC  

Columbia, MO 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



2023 2022

ASSETS:

Cash and cash equivalents $ 157,010       $ 273,601       

Investments 100,000       -

Accounts receivable 120             120             

Prepaid expenses 7,349           5,188           

Fixed assets, net of accumulated depreciation 590,110       600,398       

Loan fees, net of amortization 1,731           2,066           

TOTAL ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 856,320       $ 881,373       

LIABILITIES:

Accounts payable $ 3,022           $ 3,661           

Accrued payroll 5,917           7,689           

Accrued vacation 3,635           4,459           

Notes payable 128,402       242,908       

TOTAL LIABILITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 140,976       $ 258,717       

 

NET ASSETS:   

Without donor restrictions $ 715,344       $ 622,656       

With donor restrictions - -

TOTAL NET ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 715,344       $ 622,656       

TOTAL LIABILITIES AND NET ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 856,320       $ 881,373       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

L I A B I L I T I E S   A N D   N E T  A S S E T S

A S S E T S 

SEPTEMBER 30, 2023 AND 2022

STATEMENT OF FINANCIAL POSITION

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

- 3 -



2022

Without With

Donor Donor

Restrictions Restrictions Total Total

SUPPORT AND REVENUES:

Grants $ 119,975       $ - $ 119,975       $ 125,357       

Direct Public Support 252,873       - 252,873       322,858       

Non-Cash Donations 135,781       - 135,781       123,957       

Underwriting Revenue 44,589         - 44,589        33,333         

Other Income 277              - 277             20,765         

Interest Income 377              - 377             29               

Loss on disposal of assets - - -              (6,408)          

Net assets released from restrictions:

Satisfied by payment - - -              -

TOTAL SUPPORT AND REVENUES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 553,872       $ -             $ 553,872       $ 619,891       

EXPENSES:

Program services $ 292,495       $ - $ 292,495       $ 287,289       

Management and general 136,532       - 136,532       128,267       

Fundraising 32,157         - 32,157        42,173         

TOTAL EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 461,184       $ - $ 461,184       $ 457,729       

CHANGE IN NET ASSETS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 92,688         $ - $ 92,688        $ 162,162       

NET ASSETS, BEGINNING $ 622,656       $ - $ 622,656       $ 460,494       

NET ASSETS, ENDING . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 715,344       $ -             $ 715,344       $ 622,656       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2023

(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 2022)

2023

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

- 4 -



Without With

Donor Donor

Restrictions Restrictions Total

SUPPORT AND REVENUES:

Grants $ 125,357       $ - $ 125,357       

Direct Public Support 322,858       - 322,858       

Non-Cash Donations 123,957       - 123,957       

Underwriting Revenue 33,333         - 33,333        

Other Income 20,765         - 20,765        

PPP Loan forgiven - - -              

Interest Income 29                - 29               

Loss on disposal of assets (6,408)          - (6,408)         

Net assets released from restrictions:

Satisfied by payment 106,434       (106,434)     -              

TOTAL SUPPORT AND REVENUES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 726,325       $ (106,434)     $ 619,891       

EXPENSES:

Program services $ 287,289       $ - $ 287,289       

Management and general 128,267       - 128,267       

Fundraising 42,173         - 42,173        

TOTAL EXPENSES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 457,729       $ - $ 457,729       

CHANGE IN NET ASSETS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 268,596       $ (106,434)     $ 162,162       

NET ASSETS, BEGINNING $ 354,060       $ 106,434      $ 460,494       

NET ASSETS, ENDING . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 622,656       $ -             $ 622,656       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2022

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

- 5 -



2022

Program Management

Services and General Fundraising Total Total

Accounting and legal $ - $ 14,500         $ - $ 14,500         $ 13,150         

Advertising and promotion - 731              - 731              747              

Bank charges - 3,394           - 3,394           4,224           

Broadcast expenses 16,141         - - 16,141         33,348         

Depreciation and amortization 15,929         3,262           - 19,191         16,502         

Dues and subscritpions 150              2,500           425              3,075           2,650           

Fundraising - - 4,859           4,859           3,862           

Information technology 362              1,178           - 1,540           -

In-kind expesnes 129,619       6,162           - 135,781       123,957       

Insurance - 872              - 872              1,056           

Interest expense 4,145           849              - 4,994           5,729           

Miscellaneous 4                 121              - 125              39                

Musicians and artists 7,570           - - 7,570           -

Office expense - 2,254           - 2,254           1,378           

Postage and mailing services - 628              - 628              949              

Printing - 2,251           3,025           5,276           3,244           

Production expenses 7,833           - - 7,833           8,514           

Professional services - NOS - 600              - 600              -

Program fees 29,493         - - 29,493         21,369         

Real estate taxes - - - -               170              

Rent and facility expenses 13,961         4,091           - 18,052         44,036         

Salaries and payroll taxes 62,769         86,616         23,848         173,233       146,920       

Small equipment 22                1,506           - 1,528           3,075           

Software fees and support - 2,718           - 2,718           4,787           

Staff development - 450              - 450              343              

Telecommunications 4,497           1,849           - 6,346           10,327         

Utilities - - - -               7,353           

Total Expenses $ 292,495       $ 136,532       $ 32,157         $ 461,184       $ 457,729       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2023

(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED SEPTEMBER 30, 2022)

2023

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

 ARE AN INTEGRAL PART OF THIS STATEMENT

- 6 -



Program Management

Services and General Fundraising Total

Accounting and legal $ - $ 13,150         $ - $ 13,150         

Advertising and promotion 392              355              - 747              

Bank charges - 4,224           - 4,224           

Broadcast expenses 33,348         - - 33,348         

Depreciation and amortization 13,732         2,770           - 16,502         

Dues and subscritpions 150              2,500           - 2,650           

Fundraising - 678              3,184           3,862           

In-kind expesnes 107,807       2,950           13,200         123,957       

Insurance - 1,056           - 1,056           

Interest expense 4,593           1,136           - 5,729           

Miscellaneous - 39                - 39                

Office expense - 1,378           - 1,378           

Postage and mailing services - 230              719              949              

Printing - 3,244           - 3,244           

Production expenses 8,514           - - 8,514           

Program fees 21,369         - - 21,369         

Real estate taxes 136              34                - 170              

Rent and facility expenses 35,229         8,807           - 44,036         

Salaries and payroll taxes 48,390         73,460         25,070         146,920       

Small equipment - 3,075           - 3,075           

Software fees and support 1,768           3,019           - 4,787           

Staff development - 343              - 343              

Telecommunications 5,979           4,348           - 10,327         

Utilities 5,882           1,471           - 7,353           

Total Expenses $ 287,289       $ 128,267       $ 42,173         $ 457,729       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2022

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

 ARE AN INTEGRAL PART OF THIS STATEMENT
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2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets $ 92,688         $ 162,162       

Adjustments to reconcile increase (decrease) in net assets

to net cash provided by operating activities:

Depreciation and amortization $ 19,191         $ 16,502         

Loss on disposal of assets - 6,408           

Changes in assets and liabilities:

(Increase) decrease in accounts receivable - 30                

(Increase) decrease in prepaid expenses (2,161)          3,042           

Increase (decrease) in accounts payable (639)            1,759           

Increase (decrease) in accrued payroll (1,772)          5,021           

Increase (decrease) in accrued vacation (824)            779              

Total Adjustments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 13,795         $ 33,541         

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES . . . . . . . . . . . . . . . . . . . . . . $ 106,483       $ 195,703       

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of investments $ (100,000)      $ -

Purchase of fixed assets (8,568)          (335,137)      

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ (108,568)      $ (335,137)      

CASH FLOWS FROM FINANCING ACTIVITIES:

Payment on notes payable $ (114,506)      $ (7,092)          

NET CASH PROVIDED (USED) BY FINANCNING ACTIVITIES . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ (114,506)      $ (7,092)          

CHANGE IN CASH  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ (116,591)      $ (146,526)      

CASH, BEGINNING OF YEAR 273,601       420,127       

CASH, END OF YEAR. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$ 157,010       $ 273,601       

SUPPLEMENTAL INFORMATION

Interest Paid $ 4,994           $ 5,729           

Note payable to acquire fixed assets $ - $ 250,000       

NEW WAVE CORPORATION d/b/a KOPN FM RADIO

FOR THE YEARS ENDED SEPTEMBER 30, 2023 AND 2022

STATEMENT OF CASH FLOWS

THE ACCOMPANYING NOTES TO THESE FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

- 8 -
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NEW WAVE CORPORATION, d/b/a KOPN, FM RADIO 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEARS ENDED SEPTEMBER 30, 2023 AND 2022 

 

 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

A. Purpose of the Organization 

New Wave Corporation, d/b/a/ KOPN, FM Radio (the Organization) operates to provide a 

community access, listener sponsored, public radio station. The majority of funding comes 

from listener pledges and grants from the Corporation for Public Broadcasting.  

 

B. Basis of Accounting 

New Wave Corporation, d/b/a/ KOPN, FM Radio presents its financial statements on the 

accrual basis of accounting with revenues recognized when earned and expenses recognized 

when incurred. 

 

C. Cash and Cash Equivalents 

For purposes of the statement of cash flows, cash and cash equivalents consist of cash on 

hand and cash held in checking and money market accounts.  The Organization considers all 

highly liquid debt instruments purchased with a maturity of three months or less to be cash 

equivalents. 

 

D. Income Tax Status 

New Wave Corporation, d/b/a/ KOPN, FM Radio qualifies as a tax exempt corporation under 

Section 501(c)(3) of the U.S. Internal Revenue Code, and is not a private foundation pursuant 

to section 509(a) of the code. Accordingly, no provision for income taxes has been included 

in the financial statements. 

 

E. Contributions and revenues 

All contributions are considered to be available for the general program of the Organization 

unless specifically restricted by the donor.  The Organization reports gifts of cash and other 

assets as restricted support if they are received with donor stipulations that limit the use of 

the donated assets.  When a donor restriction expires, that is, when a stipulated time 

restriction ends or purpose restriction is accomplished, net assets with donor restrictions are 

reclassified to net assets without donor restrictions and reported in the statement of activities 

as net assets released from restrictions.  Contributions that are restricted by the donors are 

reported as an increase in net assets without donor restrictions if the restrictions expire in the 

fiscal year in which the contributions are received.   

 

F. Contributed Goods and Services 

Donated materials and equipment, if any, are recognized at fair value when received as in-kind 

contributions. 

 

A number of volunteers have donated significant amounts of their time to the Organization; 

however, these donated services are not reflected in the financial statements since these 

services do not meet the criteria for recognition as contributed services. 

 

Contributed professional serves are recognized at fair value if the services received require 

specialized skills that are provided by individuals possessing those skills, and would typically 

need to be purchased if not provided by donation.  Those amounts, when reflected in the 

financial statements as in-kind contributions, are offset by like amounts included in expenses 



NEW WAVE CORPORATION, d/b/a KOPN, FM RADIO  

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEARS ENDED SEPTEMBER 30, 2023 AND 2022 
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NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

G. Use of Estimates 

Preparation of the financial statements in conformity with accounting principles generally 

accepted in the United States of America requires the use of management's estimates. The 

nature of those estimates, however, is such that variances in actual results are generally 

immaterial. 

 

H.  Functional Expenses  

The costs of providing the program and activities have been summarized on a functional basis 

in the statement of activities.  Accordingly, certain costs have been allocated among the 

program and supporting services benefited.   

 

I.  Net Assets 

The Organization follows the Financial Accounting Standards Board (FASB) pronouncement 

No. 2016-14, released August 2016, and effective for fiscal years beginning after December 

15, 2017.  The Organization reports information regarding its financial position and activities 

according to two classes of net assets:  without donor restrictions and with donor restrictions.   

 

Net Assets without donor restrictions are not subject to donor-imposed stipulations. Revenues 

are reported as net assets without donor restrictions unless use of the related assets is limited 

by donor-imposed restrictions. Expenses are reported as decreases in net assets without donor 

restrictions. Gains and losses on investments and other assets or liabilities are reported as 

increases or decreases in the appropriate net asset classification. Board-designated funds are 

classified as net assets without donor restrictions. 

 

Net Assets with donor restrictions are subject to donor-imposed stipulations. Generally, the 

donors of these assets permit an organization to use all or part of the income earned on related 

investments for general or specific purposes.  

 

Grants and other contributions of cash and other assets are reported as with restriction 

support if they are received with donor stipulations that limit the use of the donated assets. 

When a donor restriction expires, that is, when a stipulation time restriction ends or purpose 

restriction is accomplished, net assets with restrictions are reclassified to net assets without 

restrictions and reported in the statement of activities as net assets released from restrictions. 

Contributions received with donor-imposed restrictions that are met in the same year in which 

the contributions are received are classified as without-restriction contributions. 

 

 

NOTE 2:  CASH AND CASH EQUIVALENTS 

 

Cash and cash equivalents are composed of the following at September 30: 

 

  2023  2022 

Checking accounts $ 15,476 $ 30,798 

Money market account  140,145  241,492 

PayPal and stripe  1,234  1,125 

       Petty cash  155  186 

Total Cash and Cash Equivalents $ 157,010 $ 273,601 

 

The checking accounts are non-interest bearing; however, the money market account is interest 

bearing with an interest rate of 0.14% and .001% at September 30, 2023 and 2022, respectively.  
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FOR THE YEARS ENDED SEPTEMBER 30, 2023 AND 2022 

 

 

- 11 - 

NOTE 3:  INVESTMENTS 

 

Investments consists of two $50,000 certificates of deposits with an interest rate of 4.15% and a 

maturity in February 2024.  

 

 

NOTE 4:  CASH/CONCENTRATION OF CREDIT RISK 

 

The Organization’s cash and cash equivalents with a high quality financial institution with a bank 

balance at September 30, 2023 or $259,857. The bank balance is in excess of the Federal Deposit 

Insurance Corporation (FDIC) limit of $250,000. Its main banking institution has a bank balance of 

$259,857 at September 30, 2023, leaving the remaining balance under secured by $9,857. The 

Organization’s cash is subject to various risks, such as interest rate, credit, and overall market volatility 

risks.  

 

 

NOTE 5:  FAIR VALUE OF FINANCIAL INSTRUMENTS 

 

Due to their short-term nature, the carrying value of cash, investments, other assets, accounts 

payable, and other liabilities, approximates their fair value at September 30, 2023 and 2022. 

 

 

NOTE 6:  FIXED ASSETS 

 

The Organization maintains a library of music. The collection of records, tapes and compact discs 

number more than 70,000 individual selections and is believed by Management to have both historical 

significance and market value. Many of the items were donated to the Organization in prior years by 

the recording industry. In accordance with common industry practices in the public radio industry, the 

Organization does not reflect the library as an asset. 

 

The fixed assets are recorded at cost if purchased and at fair market value on the date of the gift if 

received by donation.  Depreciation is calculated using the straight-line method over a period of 3-20 

years:  

                                             

  2023  2022 

Building $ 333,109 $ 333,109 

Transmission equipment  119,709  119,709 

Broadcasting equipment  47,268  47,268 

Computer equipment  1,821  825 

Office equipment  10,614  3,764 

Production equipment  16,358  16,358 

PFTP equipment  11,465  11,465 

Software  4,398  4,398 

Improvements  105,944  105,222 

Land  142,761  142,761 

Less: Accumulated Depreciation  (203,337)  (184,481) 

Net Equipment $ 590,110 $ 600,398 

 

During the year ended September 30, 2022 the organization purchased its new office and production 

facility.  As part of the moving of the facility the organization disposed, sold, or abandoned assets 

with an original cost of $265,842 and accumulated depreciation of $259,434 for a loss of $6,408. 
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NOTE 7:  ACCRUED VACATION 

 

The organization record the value of earned time off as a liability at the end of the year.  The Total 

value of such pay as of September 31, 2023 and 2022 was $3,635 and $4,459, respectively. 

 

 

NOTE 8:  NOTE PAYABLE 

 

In December 2022 the Organization purchased the office and production location on Bernadette Drive. 

The purchase was made thru a combination of a capital campaign and borrowing $250,000.  Notes 

payable consist of $242,908, 3.10% rate note for the building.  Monthly payments, including interest, 

are $1,405 thru November 2028.  In December 2028 a balloon payment is due of $25,696. The 

following are the annual principle payment requirements for the Organization as of September 30, 

2023 

  Principal 

September 2024 $ 13,094 

September 2025  13,471 

September 2026  13,895 

September 2027  14,332 

September 2028  14,782 

Through December 2028, maturity of the note  58,828 

Total principal payments $ 128,402 

 

The organization has been making extra monthly payments and made a $100,000 payment in 

November 2022 in an effort to pay off the loan ahead of time and reduce the final balloon payment. 

 

 

NOTE 9:  LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

 

The following reflects the Organization’s financial assets as of the balance sheet date, reduced by 

amounts not available for general use because of contractual or donor-imposed restrictions within one 

year of the balance sheet date.  

 

  2023  2022 

Cash and cash equivalents $ 157,010 $ 273,601 

Investments in certificates of deposits  100,000  - 

Accounts receivable  120  120 

Total Financial assets  257,730  273,721 

Less net assets with purpose restrictions to be met in 

less than one year 

 

- 

 

- 

Financial assets available to meet cash needs for general 

expenditure within one year $ 257,730 $ 273,721 
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NOTE 10:  GRANTS 

 

The Organization receives grants from various sources.  The amounts of these grants were as follows 

for the year ended September 30: 

 

  2023  2022 

Corporation for Public Broadcasting $ 95,420 $ 94,879 

Missouri Arts Council  11,470  11,063 

City of Columbia  5,435  12,265 

Various other grants  7,650  7,150 

Total Grants $ 119,975 $ 125,357 

 

 

NOTE 11: BARTER TRANSACTIONS 

 

The Organization routinely barter for underwriting of products of services. All barter transactions are 

reported at the estimated fair value of the products and services received. Revenue reported when 

the underwriting is broadcast, and expenses is reported when the merchandise or services are received 

or used. 

 

 

NOTE 12:  NON-CASH DONATIONS 

 

The Organization receives donations of professional services and products from various sources. The 

amounts of these donations recorded in the financial statements at fair market value for the years 

ended September 30 were as follows:: 

 

  2023  2022 

Professional Services $ 128,788 $ 118,189 

Facilities  6,000  3,600 

Goods  993  2,168 

Total Grants $ 135,781 $ 123,957 

 

 

NOTE 13:  LEASE OBLIGATIONS 

 

The organization leases a copier for $138 per month thru April 2026.  Minimum annual lease payments 

are $1,656 thru April 2026. The lease has not been recorded as an asset or liability on the 

organizations financial statements. 

 

 

NOTE 14:  EASEMENT AGREEMENT 

 

On April 24, 1987, the Curators of the University of Missouri granted the Organization a perpetual 

easement for a radio transmission tower and transmitter building situated in Boone County Missouri. 

 

 

NOTE 15:  SUBSEQUENT EVENTS 

 

Management has evaluated subsequent events through April 11, 2024, the date on which the financial 

statements were available to be issued. 

 


