New Wave Corporation
d/b/a KOPN, FM Radio
Notes to the Financial Statements
September 30, 2021 and 2020
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Purpose of the Organization
New Wave Corporation, d/b/a/ KOPN, FM Radio (the Organization) operates to provide a community
access, listener sponsored, public radio station. The majority of funding comes from listener pledges and
grants from the Corporation for Public Broadcasting.
Basis of Accounting
The financial statements have been prepared on the accrual basis of accounting, whereby support and
revenues are recognized when earned and expenses when incurred.
Basis of Presentation
The Organization prepares financial statements in accordance with the Financial Accounting Standards
Board (FASB) standards for not-for-profit organizations (ASU 958-205 and subsections). Under these
standards the Organization is required to report information regarding its financial position and activities
according to two classes of net assets: Net Assets without Donor Restrictions and Net Assets with Donor
Restrictions.
Net Assets without Donor Restrictions
Net Assets without Donor Restrictions are not subject to donor-imposed stipulations. Revenues are
reported as net assets without donor restrictions unless use of the related assets is limited by donor-imposed
restrictions. Expenses are reported as decreases in net assets without donor restrictions. Gains and losses
on investments and other assets or liabilities are reported as increases or decreases in the appropriate net
asset classification. Board-designated funds are classified as net assets without donor restrictions.
Net Assets with Donor Restrictions
Net Assets with Donor Restrictions are subject to donor-imposed stipulations. Generally, the donors of
these assets permit an organization to use all or part of the income earned on related investments for
general or specific purposes.
Grants and other contributions of cash and other assets are reported as with restriction support if they are
received with donor stipulations that limit the use of the donated assets. When a donor restriction expires,
that is, when a stipulation time restriction ends or purpose restriction is accomplished, net assets with
restrictions are reclassified to net assets without restrictions and reported in the statement of activities as
net assets released from restrictions. Contributions received with donor-imposed restrictions that are met
in the same year in which the contributions are received are classified as without-restriction contributions.
Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires Management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.
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d/b/a KOPN, FM Radio
Notes to the Financial Statements
September 30, 2021 and 2020
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES (cont.)
Cash and Cash Equivalents
For the purpose of the statement of cash flows, the Organization considers all highly liquid instruments
purchased with a maturity of three months or less to be cash equivalents. Deposits are insured up to
$250,000 by the Federal Deposit Insurance Corporation, and all deposits were fully insured.
Accounts Receivable
As of September 30, 2021 and 2020, all accounts receivables are considered fully collectible. No allowance
for doubtful accounts has been recorded.
Fixed Assets
Property and equipment are recorded at cost. Contributed property and equipment are recorded at fair
value on the date of donation. Depreciation is taken over the estimated useful lives of the respective assets
on a sight-line basis. Routine repairs and maintenance are expensed as incurred.
Contributions & Revenues
Contributions and other revenues received are recorded as net assets without donor restrictions or net
assets with donor restrictions, depending on the existence and/or nature of any donor-imposed restrictions.
Contributions that are restricted by the donor are reported as an increase in net assets without donor
restrictions if the restriction expires in the reporting period in which the contribution is recognized. All
other donor restricted contributions are reported as an increase in net assets with donor restrictions,
depending on the nature of restriction. When a restriction expires (that is, when a stipulated time
restriction ends or purpose restriction is accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statements of activities as net assets released from
restrictions.
Income Taxes
The Organization is recognized as a tax-exempt organization as defined in Sections 501(c)(3) of the Internal
Revenue Code and is generally exempt from the federal income taxes on related income. Accordingly, no
provision for income taxes has been included in the financial statements.
Donated Materials, Equipment, and Services
Donated materials and equipment, if any, are recognized at fair value when received as in-kind
contributions.
A number of volunteers have donated significant amounts of their time to the Organization; however, these
donated services are not reflected in the financial statements since these services do not meet the criteria for
recognition as contributed services.
Contributed professional serves are recognized at fair value if the services received require specialized skills
that are provided by individuals possessing those skills, and would typically need to be purchased if not
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d/b/a KOPN, FM Radio
Notes to the Financial Statements
September 30, 2021 and 2020
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES (cont.)
provided by donation. Those amounts, when reflected in the financial statements as in-kind contributions,
are offset by like amounts included in expenses.
Advertising
The organization expenses marketing and advertising costs as they are incurred.
Functional Allocation of Expenses
The costs of providing program, fundraising and other activities have been summarized on a functional basis
in the statement of activities. Accordingly, salaries and payroll taxes, utilities, and rent have been allocated
to functional classifications based on various factors.
Subsequent Events
Subsequent events have been evaluated through December 31, 2021, which is the date the financial
statements were available to be issued.
Concentrations of Credit Risk
Financial instruments which potentially subject the Organization to concentrations of credit risk include
cash and investments. The Organization maintains its cash in bank deposit accounts, which, at times may
exceed federally insured limits as guaranteed by the Federal Deposit Insurance Corporation (FDIC).
NOTE 2: CASH AND CASH EQUIVALENTS
Cash and cash equivalents consisted of the following at September 30, 2021 and 2020:
2021
2020
Checking Account
$30,794
$
91,397
Money Market Accounts
388,579
269,998
PayPal & Stripe
604
189
Petty Cash
150
150
Total Cash and Cash Equivalents

$420,127
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New Wave Corporation
d/b/a KOPN, FM Radio
Notes to the Financial Statements
September 30, 2021 and 2020
NOTE 3: AVAILABILITY AND LIQUIDITY
Financial assets at September 30, 2021 and 2020
Cash and Cash Equivalents
Accounts Receivable
Total Financial Assets

$

Less Net Assets with purpose restrictions to be met in less than one year
Financial Assets available to meet general expenditures over the next
twelve months

2021
420,127
150
420,277

$

106,434
$

313,843

2020
361,734
1,009
362,743
47,738

$

315,005

NOTE 4: FIXED ASSETS
The Organization maintains a library of music. The collection of records, tapes and compact discs number
more than 70,000 individual selections and is believed by Management to have both historical significance
and market value. Many of the items were donated to the Organization in prior years by the recording
industry. In accordance with common industry practices in the public radio industry, the Organization no
longer reflects the library as an asset.
Property and equipment consisted of the following at September 30, 2021 and 2020:
2021
2020
Transmission Equipment
$
269,243
$
269,243
Broadcasting Equipment
47,268
47,268
Computer Equipment
23,379
23,379
Office Equipment
14,944
14,944
Production Equipment
39,433
39,433
PTEP Equipment
32,582
32,582
Software
11,147
11,147
Leasehold Improvements
29,932
29,932
Less: Accumulated Depreciation
(427,691)
(416,594)
Net Fixed Assets
$
40,237
$
51,334
Depreciation Expense for the years ended September 30, 2021 and 2020 was $11,096 and $10,730,
respectively.
NOTE 5: ACCRUED VACATION
The Organization records the value of earned time off as a liability at the end of the year. The total value of
such pay as of September 30, 2021 and 2020 is $3,680 and $2,466, respectively.
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Notes to the Financial Statements
September 30, 2021 and 2020
NOTE 6: NOTE PAYABLE
On April 14, 2020 the Organization received loan proceeds in the amount of $18,250 under the Paycheck
Protection Program (PPP). The PPP provides for loans to qualifying business for amounts of to 2.5 times of
the average monthly payroll expenses. The loan and accrued interest are forgivable as long as the
Organization uses the loan proceeds for eligible purposes, including payroll, benefits, rent, and utilities, and
maintains its payroll levels. The loan balance, $18,250 and $139 of accrued interest were forgiven on
January 15, 2021.
On January 23, 2021, the Organization received a second loan in the amount of $18,250 under the
Paycheck Protection Program (PPP). The loan balance, $18,250 and $100 of accrued interest were
forgiven on August 13, 2021.
NOTE 7: NET ASSETS
Net Assets with donor restrictions were as follows for the years ended September 30, 2021 and 2020:
2021
2020
CPB Restricted Grant for programming
$
$
15,704
Capital Campaign
106,704
32,034
Total Net Assets with Donor Restrictions
$
106,704
$
47,738
NOTE 8: GRANTS
The Organization receives grants from various sources. The amounts of these grants were as follows for the
years ended September 30, 2021 and 2020:
2021
2020
Corporation for Public Broadcasting
$
$
184,449
Missouri Arts Council
6,831
5,610
Boone Electric Community Trust
19,233
Miscellaneous Grant Income
2,743
Total Grants
$
6,831
$
212,035
NOTE 9: BARTER TRANSACTIONS
The Organization routinely barter for underwriting of products of services. All barter transactions are
reported at the estimated fair value of the products and services received. Revenue reported when the
underwriting is broadcast, and expenses is reported when the merchandise or services are received or used.
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NOTE 10: NON-CASH DONATIONS
The Organization receives donations of professional services and products from various sources. The
amounts of these donations recorded in the financial statements at fair market value for the years ended
September 30, 2021 and 2020, were as follows:
2021
$88,651
900
$89,551

Professional Services
Facilities
Total Non-Cash Donations

2020
$75,906
$75,906

NOTE 11: LEASE OBLIGATIONS
The organization rents its primary broadcasting and office facilities under an operation agreement with the
Dalton Family Trust. The lease term, as amended April 29, 2016, ends June 30, 2021. Monthly payments
to the Dalton Family Trust were $2,100 through June 30, 2020 and increased to $2,275 beginning July 1,
2020. The lease was renewed on February 8, 2021 to extend the term from July 1, 2021 to June 30, 2022
where monthly payments increased to $2,500. As of September 30, 2021 and 2020, total lease payments
under this agreement were $27,675 and $25,275, respectively. Future minimum lease payments through
June 2021 are $22,500.
NOTE 12: EASEMENT AGREEMENT
On April 24,1987, the curators of the University of Missouri granted to New Wave Corporation a
perpetual easement for a radio transmission tower and transmitter building situated in Boone County,
Missouri.
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